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TiUyear Is leaping In and the In-

dies

¬

nmy prepare to leap out

TnVABproduces about onefourth the
cotton raised In tlio United States
Wo arc some wo nrc

Tin public is anxiously waiting to

loam what antlhlghtarlll Itepubli
cans are going to do about It-

GnoitoiA wants the whipping post

revived There is no denying that Its

salutary effects are often very striking

ErIASo young ladles uru playing
biiHi ball How in the name or bustles

and stays do they get thu ball to tho
base

It looks as if an emphatic peiioil

had llnally been put lo Democratic
blundering JUng up the curtain on

the next aet

Aha campaign document the Itc-
ptiblican press Is not disposed to regard

the opinion of Justice Harlln us n very
gigantic success

wvn clouds are lowering In the
Eist and It seams as if conservative
brewer were unable to drift them from
Franco and China

Mit ISuixiinn is suiely becoming
converted He spoke very kindly of
Texas and tho South In his sermon on
Thanksgiving Day

o
Hakjionv and a duo regard for tho

rights of harmony will make a Demo-

cratic
¬

victory as certain as tltofreeing-
of llftycent whisky on a cold day

A Mississippi editor called the op-

position

¬

candidate a jugbellied runt
lolltlcal ethics in that state have not
lost their oldtlmo sjilce and Interest

Dakota Montana and Xew Mex-

ico

¬

an anxious and expectant tiio are
all knocking at the door of congress
They want to put three more stars on
the flog

Tim second edition of Old Abe
Lincoln was hardly up to the stand-
ard

¬

of the llrst Hobby should content
his Mini with ii sootetaryshlp and in-

herited
¬

glory

KvGov St John of Kansas is
lecturing on piohlbltlon ntoO a night
That is a bettor salary than lie re-

ceived as governor and tho occupation
Is doubtless more Wnhav-

onodesiretotwlltliolloustnnJosl
Josl In Its hourofdefeat but its back-

ing
¬

of llaudall ought to open Its eyes
to what a burning Issue tin ill icform-
Is The Post made an earutst and re-

bpectable light though

Comanchi county continues to In-

sist
¬

that the mob which murdered the
Ililloy brothers cainu from a dlstanco-
Xo community cares to claim or ao
Knowledge Judgo hynch Why Is It
that lie Is tolerated at all

With Caillslos election Texas ought
to gut the clialtmanshlp of at least two
important com mittees Somu people
think that Itogor Q Mills or Hancock
would till thu bill as the head of thu
ways uud menus committee

tourvsttviaf pmtmiistnrs In the
United States recelvo a salary of one
dollar a year After tho Republican
campaign assessments aro deducted
their sinecure must excite commiser-
ation

¬

In the breast of a Digger Indian

fs Kiicn ANT Mapov who attempted
to murder Guitouu was engaged by n
Chicago clothing house to travel as
salesman as soon as lie was teleased
from prison and pardon lias been
granted and yet lie litis not iceu heard
from by his employers Perhaps ho is-

satlstlcd with iho lieUyundthe-
buby fund

Tjikui is a slgnillcancu in tho vote
in thu caucus for the nomination for
speaker which protectionists and seo-
tio nallsts can neither distort or evade
Out of llandalls vote of ilftytwo-
twentytthree or nearly Ilfty per cent
came from the South Kortyouo per
cent of Carlisles strength lay In his
Northern suppoit Paste this In your
thlukiugcap-

Timtuure ruunirs of a quarrel in
the Tabor finally and that tho head
had Rone away to New York in a mitt
Mim T however caya tho exsenator

7T onrun

TtTK GAZETTE FORT WORTH TJBXAB WEDNESDAY DECEMBERS

at having to
was almost heartbroken
go away alone and she equally touohed-

at having torcmnln Oh yum yum-

yum Tho public wns not nwar be-

fore

¬

that Mr Tabor knew anything

about hearts except on pasteboard

Wjiim tho extra scsslon of tho leg ¬

islature is grappling with tho fencc

ciitting problem let it not foil to ex-

tend

¬

tho tlmo for redeeming lantls sold

for taxes This is n vital question lo

thousands of poor and honest people

Next year will bo one of stringency In

money matters and tho state can very
well afford to grant tho lax payers a
reasonable measure of relief

Tin corporals guard of newspapers

in Texas lately supporting Mr Kan-

dall iako their crow with graceful ro-

slenallon AVo warned them months
ago as tho llles of tho GAXirm will

show but they would not seo tho hand-

writing

¬

on tho wall lint the light Is

over now and there need be no tracu-

of acrimony Close up tho ranks and
prepare for the election of a tnrll re-

forni piesldentin 1SH-

Tiixas starts out very well In this
congress A Texan Is tho doorkeeper
of the house of representatives a hap-

py

¬

augury lot us hope for the Texas
measures that must get Into tho house
and find favor there before they can
read their title clear to success And
Texas will want a good slice from this
congress Galveston will bo on hand
with her plea for a million or two of
money to gel deep water San Antonio
and Waco want federal buildings the
Gulf Colorado Santa Ke mil load
wants tho right of way through tho
Indian Territory All these measures
we trust will win favor in tho house

Mn Kia ax is on top again Had
Ilnndall becomo speaker Mr Reagan
might havo whistled for all tho show-

ing
¬

he would have got in the house
ellhei on committees or on the floor
In tho very nature of things lie could
not havo expected tho least favor from
tho Pennsylvanian Hut with Car-

lisle
¬

wielding the gaveh there is a
showing for Itcngnti and it is pretty
certain that lie will havo tho chair-
manship

¬

of an important committee
And neither will ho have to rise day
after day in vain endeavors to catch
the eyennd recognition of tho speaker
If any man has reason to bless bis
lucky stars that Carlisle is speaker
that man is Mr Keagan-

Tho G 0 S F s PxtensiuB

Those who imagined that tho Gulf
Colorado Santa Vo railroad would
bo content with tho teuitory It Is now
occupying that It shrank from bolder
and inorecompieheuslve policies now
seo how wide they were oil tho mark
The road was simply maturing its
plans garnering its resources and bid-

ing
¬

its time Congress is In session
and it will go befoie that body with a
bill that contemplates n grand forward
movement from Fort Wortli through
tho Indian Territory to connection
with the KrNco load which once at-

tained
¬

makes It absolutely indepen-
dent

¬

of the Gould system To tho
people of Texas this move is ono of
great inteicst and Importance At
present thoro aie three trunk lines
two standard and one narrowgauge
from Texas to St Louis mid tho gieat
West generally Hut tho two biunl-
guugo routes aro controlled by tho-
samo Influence A thlld and indepen-
dent

¬

broadgauge lino Is a neces-
sity

¬

and this will bo furnished by the
G C fc S V extension Senator
Coke It Is understood will introduce
the bill and It is to bo hoped that the
cHbrts of tho Texas delegation will en-

able
¬

It to command sulllcicnt lulluenco
to run the gauntlet in both houses
Tho road is only awaiting congres-
sional

¬

sanction When that is assured
forward will bo tho woid We all re-

member
¬

how rapidly the Santa lo
pushed Its construction in Texas Its
proposeil route runs through n country
perhaps as favorable all things consid-
ered

¬

for railroad building as that por-

tion
¬

of Texas It traverses If congress
can bo induced to take early ami fa-

vorable
¬

action upon its application
there Is no reason to doubt that It will
oll ect tho propoed connection by tho-

Christinas of 1SSI To Fort worth tho-

movenientls ono of great imiMirtuucc
and value but wo prefer to consider It
from a broader standpoint than a mere
local one It Is a step full of promise
for other cities and sections than Fort
Worth It Is gratifying to bellovo
that congress will not ba found un-

friendly
¬

to tho enterprise

So Say Mo All
Kialvtuloii News

Tammany calls for a conference of
Now York Democrats to establish har-
mony

¬

Tho only way to establish
harmony In New York is to kick
Tanimauy out of tho party

Who Can Carry John Kelly
lAtluatu Conslltutluul-

We lellovo lidltor Dana is a sufn
counselor and wo therefore run to
him for little Information If tho
Democrats are obliged to liavo the
electoral vote of Now York and Mr-
Tildcn will not bo a candidate where
Is thu man that can carry John Kelly

X ViUugo Hunicil
Nashville November 27 A lire eai

ly this morning at Wavuiiy Tennes-
see destroyod every business liouteou-
thoBquaronud Cowans building on
Main street Lo ii5fl00 insurance

10000

ih
proccedliiBs trialandJiidgnient runlvei > Uy rTg nts wiitu

lJtlSlDKXXSMKSSAOK-

ConlUncd from Kotirlli lnirc

them Tho diplomatic and naval rep-

resentatives

¬

In tho government t

tended at Cnrracastho Centennial ce-

lebrntlonoftho birth of tho illustrious
Hollvar and at tho same tlmo tho in-

auguration
¬

or tho stnluo of Wash-

ington
¬

In tho Ventvuclan capital Con
cress at its last beslon authored the
executive to propose to the Venwuclnu-
jjovernment an opening of tho awards
of the mixed commission of Curaceas
but tho departure from this country
of the Venezuelan minister has de-

layed
¬

the opening of negotiations
This government holds that until the
establishment of n treaty on this sub-

ject
¬

tho Venezuelan government must
continue to mako the payment provi-
ded

¬

for In tho convention of ISO-

OTheio Is ground for believing that tho
dispute growing out of tho unpaid ob-

ligations
¬

due from Venezuela to France
will bo satisfactorily adjusted The
French cabinet lias proposed a basis of
settlement which meets iny approval
but us It Involves a relation of tho an-

nual
¬

quotas of the foreign debt It lias
been deemed advisable to submit the
proposed question to tho Judg-
ment

¬

of tho cabinets of-

Herlin Copenhagen Tho Hague
London and Madrid At tho leecnt
coronation of his majesty

K1XCI KAIAKUA

this government was represented
both diplomatically and by the formal
visit of a vessel of war Tho ques-
tion

¬

of terminating or modifying the
existing recipiocal treaty with Hawaii
is now before congress I am con-

vinced
¬

that the charges of abuse and
frauds under the treaty Imvo been ex-

aggerated
¬

and I renew tho suggestion
of lost years message that tho treaty
bo modified wherever its provisions
have I roved onerous to legitimate
trade between tho two couvtrles I-

am not disposed to favor tho
entire cessation of treaty
relations which have fosleied
good will between thu two countries
and contributed toward tho equality
of Hawaii among nations In puisu-
ance of tho policy declared by this
government of extending free inter-
course

¬

with Kits tern nations negotiat-
ion1

¬

during the past yiar have been
lavished on-

pnnsiA siaji Ajtn cokra-
ft is piobalilo that permanent missions
in those countries will ere Jong bo
maintained by us A special embassy
from Slum Is on its way hither Treaty
relations with Corea were perfected by
the exchange at Seoul on tho lJth of
May last of tho latillcations of tho
lately concluded convention anil
envoys from the king of Tab
ChosMii have visited tliib country
and received a cordial welcome Co-
rea

¬

as yet unacquainted with
tho methods of Western civilisa-
tion

¬

now invites theattentlou of those
interested In tho advancement of our
foreign trade as it needs tho imple-
ments

¬

and products which the United
States are ready to supply Wo seek
nothing of its commeico amino ad-
vantages

¬

over either nation but as tho-
Chosuneso In reaching for n higher
civilization have confined In this re-

public
¬

wo cannot regard with indlfl er-
ence any cucroichments on their
lights

tltlXA-
by tho payment of a money
Indemnity hits settled certain
long pending claims of our
citiens and 1 liavostioiig hopes that
the remainder will soon bo adjusted
Questions havo arisen touching the
rights of Ameileans and other foreign
manufaetuiers In Chinauiidertlie pro-
vision

¬

of treaties which permit aliens
to exereiso industries in that coun-
try

¬

On tills specilic point
our treaty is silent hut un-

der
¬

thu operation of the most favored
nation clausf wo havo a like privilege
with those of other powers While it-

is the duty of tho government to seo
that our citizens have the full enjoy-
ment

¬

of every benellt received br-
others 1 doubt the expediency of load-
ing

¬

in a movement to constrain an in-

terpretation
¬

which wu tiavoan Indirect
tieaty light to exact The transfer to
China ot Ameiicau capital for tho em-

ployment
¬

there of Chinesolabor would
in oll ect inauguialea competition for
tho control of markets now supplied
by our homo iiidustiies Thero is
good reason to believe that the law
lestrictlng tho Immigration of Chinese
lias been violated or otherwise disre ¬

garded by tho oUlclals of China upon
whom is devolved the duty of certify ¬

ing that the cmigiants belong to the
excepted class Measuies have been
taken to ascertain the facts incident to
tills supposed Infraction and it is be
Moved Hint tho government of China
will cooperato with the United
State in securing a faithful
observance of the law Tho solo con-
sideration

¬

which prompted congress
at Its last session to return to Japan
the Simonisky indemnity seems to mo
to require at Its humlsllkuactloniu re-
spect

¬

to the Canton Indemnity now
amounting to WOOOOO Tho question
of the general levlsion of tho-

Tiinvrins or japan
lias been considered in an luternatinn-
al conference held at Tolat but with
out delluitu result as vet Tills gov ¬

ernment isdisposcd to concede tho re
quests of Japan to retain itsown tariff
duties but to provide such proper Ju
dlcial tribunals as may commend
themselves to tho Western powers for
tho trial of causes in which foreigners
aro patties and to assimilate tho
terms and duration of trea ¬

ties to those of a civilized
state Through our ministers nt Lon ¬

don anil Monrovia tho government
endeavored to aid

MinntiA
In Its illfleronccs with Great Hrllain
touching thu northwestern bonudailcs
of tho republic There Is a prospect of
adjustment of tho dispute by the adop ¬

tion of the Mounali river as the line
This arrangement is a compromise of
the conflict on territorial claims and
tikes from Liberia no country over
which It lias maintained ollectivo ju-
risdiction

¬

Tho rich
vait V or tiik rovoo-

is being oponsil to commerce by a soci-
ety

¬

called tho International African
Assoelatlou of which tho king of the
Helgians Is president and n
citizen of tho United States
tho chief executive olllcer Largo
tracts of territory havo been ceded to
the association by native chiefs roads
havo been opened steamboats Jinw
been placed on tho river and the nu-
cleus

¬

orof Htate3established attwontv
two stutlons under one ling which of ¬

liiauilcti Ilmwie

fers freedom lo conimorco and mohlb-
IKtho slavo trade Tho subjects of-

tho society hi o philanthropic Itdocs
not aim at permanent political control
bttt seeks neutrality of tho valley Tho
United States cannot be Indifferent to-

tlio work nor to tho Interests of their
citizens involved in It It may becomo
advisable forthu United Suites tocoop-
ernto with other commercial pow-
ers

¬

In promoting tho rights of trade and
to place tho Congo valley free from tho
Internal political control of any ono
nation In view of the frequency of
Invitations from foreign governmeust-
to participate In a-

sociAiiAND tfJinxTiric ooNcmrs3
for tho discussion of Important mat-
ters

¬

of general concern repeat tho
suggestion of my last message that
provisions lie inailo for ho oxerclso of
discretionary power by the executive
In appointing delegates to such n con-
vention

¬

Specialists aro ready to servo
the national Interests In such capacity
without personal prollt or other com ¬

pensation than tho defrayment of ex-

penses
¬

actually Incurred and this a
comparatively small annual appropri-
ation

¬

would sulllce to meet
TKADK ItKSTUICTlONti

Our trado is hampered in Turkey
and other Eastern ports by lcstrlctions-
on storage and enormous taxation
and thu fieo outward movement
of our great lood products is-

In some quarters clogged with llko
Impediments For tlicso mischiefs
adequate relief Is not always aflordcd
by reciprocity treaties like thtit with
Hawaii or that lately negotiated with
Mexico and now waiting the action of
tlie senate Is it not advisable topro ¬

vide some measure of equitable rela-
tion

¬

in our relations with governments
which discriminate against our own
If for example the executive were
empowered to supply to Spanish ves-

sels
¬

and cargoes from Cuba and Porto
Itlco the samo rules of treatment
and scale of penalties for the Im ¬

portation of tropical fruits which
aro applied to our vessels and
cargoes in tlio Antilles u resort to
that course might not bu barren of
good result A discretionary author ¬

ity to leguhito the inipoitation of for¬

eign articles of consumption injurious
fo health might be advantageously ex¬

ercised In our dealing with tliosu na ¬

tions which criminate against our food
products

TIlKASUUKItS KKPOItT
The secretary of the treasury gives a

full and inteiestlng exhibit of the
financial condition ot the country It
shows that the ordinary revenues from
all sources for thu llscil year ended
June 30 18S3 shows 610828753105
whereof there was received
from cuttomt S 21l7filXl PI-

Kroiu Inlcrnnl lovcnuo lll73 s W U-

SKrtm tales ot public limits 7 Jiisll V-

ilroiu inx on circulation ami-
UepoMtsof national banks 011108 85

From nrolllK on coinage bul-
lion

¬

ilcposlts anil assays 4JC0C0 17

From ciislonis ices llnespciinl
ties etc irawajsi-

Iroin fees nnsnlar leilers
patent anil limits i Wl 0-

1Fimn roimytnenlof liilcretby
Pacific railway companies l5jfCil SO

From Mnlcluir fuml for 1aolflo
railway companies JIHUH 11

From ilepoilts fiom Individ-
uals

¬

for hiirc > lnK public
lnmW V MOU 0

From proceeds or Miles of gov
eminent piopnrty Jioli ft

From proceeds of saluor post
olllcBpiopertyla New York
yliy 015011 Si

From Indian Iriiat lunds l lmo W
From donations towards 1-

1illldatlnisllio pnbllcdebt Bll150 67

From Japanese Indemnity
mud 1 svSv

From Immigrant mud illlnl W
From revenues or llio Ulsnlct-

orColumbla 197011 17

From miscellaneous sources 2113 mJ IS

Total ordinary receipt S J< M7531 li

Tho oidlnary oxpenditiues for the
samo period were
For civil expense
Forlo oIrh Intercourse
For Indians
For pensions
For tlio military esiaoll li-

ment Including rlcr mid
liarlmr Improvements and
iirsenalti

For tlio naval cslalillininent
Including vcscls machinery
nnd lniproomoiM ut navy
yards

For iniKcillaiicous expendi-
tures

¬

IncludliiK public build
Inns UirlitlioiiMs and iol-
hctliicllic Icvenuo

For expenditures on account
of llio District nt Columbia

For Intuiesi on tlio public debt

Totul ordinary expenditures J5liMll7

LcavliiK a surplus revenue or-

Whlih with an amount drawn
lroin tho cash balance In thu
Treasury of-

Maklue

Was applied to the ledcmption-
Of bonds for thu Rlnklnc fund 8 HViO700 00

fractional currency for tho-
slnlctiii fund

Of funded loan lssi lontln
lied nl SUpor cent

Of loan ofjuly and August IhOI
continued nt 3S per cent

Of funded loan or 100-
7OflundeU loan of lssi-
Of loan of February IStil-
Or loan of July amlAuguft

180-
1Orioli ol March IH0-
3Of loan ofjuly Or-
iHutweiillesoriwijOf
Of ttctwunilesoriNllo-
rilvolwontlcH of Hoi
Of tenforties or lsoi-
Of consuls or Isc
Ofcoii ils otlsw-
Of consuls onsos-
Of Oickcii war Ofi-
efnndlnsccrtlllcatisOt
Ot old demand compound In

iciest and other notes
Total J3I1787VJ

The requirements of tho sinking
fuml for tlio past fiscal year including
a balance of 101U1 15 from tlio
preceding year have been fully met
It is estimated that the requirement
Tor the present llscal year will bo 1

810741 17 of which there has been aji
plied during tho first four months of-
tho year tho sum of 28780550

Compared with the previous fiscal
vear the receipts for 188a havo in the
following Item i decreased 151012018
88 In customs lovenue 3704ii3 a
In internal levontie 81777220 17 in
direct tax 510S5 00 in premiums on
exchange and interest on deposits with
bankers in London 107772 10 in pro ¬

ceeds of sales or schoolbuildings tire
egnlnes etc In tho District of Colum ¬

bia 97171 81 in proceeds or sales of
government property 20001 83 In
proceeds of sales of railway material
05030 in proceeds of Hides of ord-

nance
¬

material and small stores 247
112 27 iu proceeds of sales of military
leservallons 20000 ill in proceeds of
sales of products from experiments In
the manufacture of sugar 789 35 In
steamboat Tuca 05700 80 ill Indian
trust fund interest and premium SV
80J074 55 in sales of Indian lauds
and Interest on deferred payments

<W w fffWt

211132170-
llliV71 SI
7 e iioi4-

UI01 i7S 01

< soii it3 at

15HI 7 17

10IX SI32 73-

tsi702 as-
niiiooiiit

SI

IKSTUlll II

1 SJ3312 55

131178700 W

Oi

of

91

is

1057-

1ri3SiS33 00-

so so imom-
ilisww ro

710151 00-

lhlAM W-

auono frt
1IUNXI O

170 10
10 Oil

70V Ul
1110 1-

0uanj 00-

I1MH Ul-

SIlTOU HI
1610 4 00-

61V 10
101150 0J-

13C0J 00

103010 71 In deposits by Individualfur lug mSsurvey public lams8oiC0In reimbursement by imtloialbaik redoniptlon agency 57174 17 1 jwSprings reservation 238S075 anil hadepredations on public timber 07032r There was an liicronsnirwisV i

wiiiiuuh oiiUoutax on circulation and deposits or tintlonal hanks15421110 repaymentor Interest by Iaclflo railway iwmiaHies S71tni2fi1 In slnltlngnind lorFaclflo railway companies 525 8310In consular fees 12002001 In custom
houso roes 2S00174 in customs in
penalties and forfeitures 2304504 iii
customs emolument fees 152S000 Inniarlneliosplfal tax 077000 in reclsters ami receivers fees 347005 C5 infees on letterspatent 2llii7541 Inprollts on coinage bullion deposits andnssaysnJ8i m 11 In proceeds of Japan
cso indemnity fund l8m53 10 Indonations toward liquidating tho pub¬

lic debt l0l1208fi In Immigrant
fund 23117150 In Soldiers Homepermanent fund 0 i023Gl in pro-
ceeds

¬

of sales of postotllco property In
New York city 01800182 in tax on-
sealsklus 40050 and In miscellan-
eous

¬

Items 10081000 making a net
decreiiRO In the receipts from nil sources
of 523700833-

Tho expenditures show nn Incrcaso
over tlio previous year of 2171703057-
as rollows In the war department
5340SSS7I In the navy department
2513001 in pensions 400737000

and in civil and miscellaneous 11

45827123 There was a decrease or
1420123200 as follows In interest

on public debt Sll01707551 and for
Indian1 237415703 making a net
Increase in tho expenditures of 7120-
G0707

F1FOAT VKAIt 1S81

For the present fiscal year tlio reve-
nue

¬

actual and estimated is ns
follows

Ron res
iFor tlio qrFor

on din to

Actual

From customs l57ia 075 07 1S7VI7021 33
From Inlcrnnl rov

emio i 0rCJ078 001 WBTMi lO
From sales of pub¬

lic hinds 2tB2fS5 17 oOG ifil 83
Irom tax on clr t

ciilatlon and de-
posits of Xntlon
ul banks l 7tt I o iro 12

From lepnytnent-
or Interest riul-
slnkiiicfund ln-
cllle railway com
pinles 6 l030 5t 117 01 40

From customsces
tines etc 22C1 8 001103 SS

From fees consu-
lar letterspatent
and lauds

From proceeds or
sales of cocrn
incut property 107111

From prollts on
colnnuo elo ttiOfiZ il 3110770 31

From depos ts ror-
suroyniK public
laud

From tho rccnucs-
of the District of
Columbia

From miscella-
neous sources

Total lccclpts OJ000U7 03i 170310 07-

II I

The expenditures for the samo pe-
riod actual and estimated arc

For civil and mlseel
lam ous expenses
Inoluilinii puullc-
bulllivs light Ihius-
es mid loileitlni
the revenue SlStsVJTPO 42

For Indians i 2 2l30ii i
For peusloiiH 102S320I fe
For military esuil-

illshmcnltucluolnK
fortifications river
mid harbor Im-
proveiiientsand ar¬

senals 135122m 33

lir uaMil estiibllsh
men lncluillui-
vesseisnnd machin-
ery

¬

and Improved
inenls lit navyl
yards J1000900

For expendllurcson
account ol tho Ills
trlct of Columbia 1133831111

For Interest on thol
publlcdoot 1170027 00

tlio re-
lrnlnlnsScptcinrl of the jcar3-

01SSI

Kstlmutcd

85

llv302ai

SOI JO S0 2150700 3

172101

230017 HO

123710 03

¬

For thequarter
n d o d

Sept 3J
1SS3

Actual

Total ordlnnry on
pciwlltiirus T7 0lOr0nll 0Oi7 1llB7

IMliuatcd amount
fund

327533 09

1013032 01

2 js810 37

For iho re-
maining

¬

throeqtinrlers-
ofthoyr

tsimwow
fJJMllt-

371l7S02

2iJS77M07

1230070031

201116359

3070 70101

Total iccelpts actual and es-
timated F 1300J000 00

Total expenditures actual and
estimated risOOOXIO 0

due tho
sinking

SjfWOOCO CO

45Slil7lt 07

Leaving a balance of 301S32J8 0-
3Tho rovenuo ror thu llscal year

which will end June 30 18S5 will bo
estimated on tlio bnsisof existinglnvvs-
Tlio secretary is or tlio opinion that
Tor that year the receipts will exceed
00000000 tlio ordinary expenditures

amount devoted to the sinking fund
hitherto The eurpluF as rapidly as it
has accumulated has been applied to-

tho reduction of tho national debt
As n result tho only bonds now out-
standing

¬

which are redeemable nt tho
pleasure of the government tire tlio-

threo per cents amounting to 305
581250 The four and onehalf per-
cents amounting to 230000000 and
the 730000000 of four per cents aro
not payable until 1601 and 1007 re-

spectively
¬

If tho surplus shall here-
after

¬

bo as lnrgo as the treasury esti-
mates

¬

now indicate the three percent
bonds may all bo redeemed at-
lenst four years before any of-

tho four anil onehalf per cents
can bu culled in The latter at the
same rate of accumulation or surplus
can bo pahl at maturity and tho
money requisite ror n redemption of
the four per cents will bo In tho treas-
ury

¬

many years beroro these obliga-
tions

¬

become payable Thero aro co-

gent
¬

reasons lioiyover why tho na-
tional

¬

indebtedness should not bo thus
rapidly extinguished chief among
them Is thu fact that only by excessive
taxation is such rapidity attainable
In n communication to the copgress-
at Its last session I recommended that
all excise taxes bo abolished except
these relating to the distilled spirits
and that substantial reductions also
bo nuiilu iu tho revenues from
customs A stututu has been
since enacted bv which tho-
auntial tax aim tarlfl receipts or tho
government have been cut down to
the extent of fifty or sixty millions of
dollars While I havu no doubt that
still further reductions may bo made
I do not advise the adoption at tliltf
session of any measures ror n large
dimuiiltion ol tho national revenues
Thu results of the legislation of the last
session of congress havo not ns yet In-

come sulllcicutly apparent to justify
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